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For Immediate Release 

 

Food Innovators Holdings Limited successfully debuts on Catalist of 

the SGX-ST 

• Strong support from the investment community with Placement Shares fully taken up by 

individual and corporate investors and Public Offer Shares were 6.3 times subscribed. 

• IPO proceeds will primarily be utilised to expand the food retail business and introduce 

new Japanese food brands in Singapore and Malaysia through new collaborations with 

Japanese restaurant operators. 

• The Group targets to acquire additional themed restaurant operating rights featuring 

popular anime and other characters in Japan. 

 

Singapore, 16 October 2024 – Food Innovators Holdings Limited (“FIH” or the  

Company”, or together with its subsidiaries, the “Group”), which focuses on traditional Japanese 

and Japanese-inspired European cuisines across Asia, made its debut on Catalist of the 

Singapore Exchange Securities Trading Limited (“SGX-ST”) under the ticker symbol “KYB”. 

 

Through the initial public offering (“IPO”), the Group has successfully raised S$3.1 million from 

14.0 million new shares, comprising 13.0 million placement shares (“Placement Shares”) and 

1.0 million public offer shares (“Public Offer Shares”, and together with the Placement Shares, 

“Invitation Shares”) offered at a price of S$0.22 for each Invitation Share. The 13.0 million 

Placement Shares were fully subscribed while the 1.0 million Public Offer Shares were 6.3 times 

subscribed. 

 

The Group’s two business segments, Restaurant Leasing and Subleasing Business (“RLSB”) and 

Food Retail Business (“FRB”) are synergistic in nature. The Company is able to leverage on the 

insights and market trends gathered through its stable RLSB segment to formulate effective 

strategies and drive growth for the FRB segment. 

 

As of 19 August 2024, the Group’s portfolio comprises 214 subleased properties with a total floor 

area of 23,004.73 square metres across Japan and an impressive average occupancy rate of 

over 99% from FY2022 to FY2024. On the other hand, under the FRB segment, the Group has a 

total of 26 restaurants comprising 12 restaurants in Japan, 10 restaurants in Singapore and 4 

restaurants in Malaysia, and they also operate 1 bakery café, and 1 central kitchen facility in 

Malaysia. 

 

The Japanese retail real estate market has been actively and steadily growing. This will facilitate 

stable and consistent returns from the RLSB segment. Additionally, post-COVID recovery coupled 

with a surge in foreign tourism, has accelerated the growth of the food retail industry in Japan, 
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Malaysia and Singapore. With the proceeds from the IPO, the Group aims to capitalise on these 

favourable market trends, expanding FRB in Malaysia and Singapore through new collaboration 

with Japanese restaurant operators as well as introducing new Japanese cuisines in these 

countries. Additionally, the Group plans to tap into the rising popularity of anime-themed 

restaurant concepts by further expanding the ‘Moomin’ brand and acquiring operating rights for 

themed restaurants based on popular anime and other characters. 

 

Mr Kubota Yasuaki, Chief Executive Officer, commented, “The successful completion of the IPO 

marks a pivotal point in our Group’s journey to bring authentic and quality Japanese cuisines to 

international markets. With our deep-rooted expertise in the industry, we are confident of 

capitalising on new opportunities and expanding our restaurant network across domestic and 

international markets. I would like to express my heartfelt gratitude to everyone who worked 

tirelessly and supported us in this journey. We look forward to your continued support as we 

remain committed to generating incremental value for our shareholders.” 

 

-- End – 
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About Food Innovators Holdings Limited (“FIH”) 

 

Incorporated in the Republic of Singapore on 14 November 2019, FIH is principally engaged in 

(a) the RLSB, focusing on matching properties and tenants in the restaurant business in Japan; 

and (b) the FRB across Japan, Singapore, and Malaysia.  

 

Drawing on its extensive knowledge of the Japanese food and beverage industry through the 

RLSB, the Group has evolved as an experienced restaurant operator with a focus on curating 

quality traditional Japanese and Japanese-inspired European cuisines. In addition, its years of 

experience enable the Group to provide one-stop consulting services for existing and prospective 

restaurant tenants.  

 

As of 19 August 2024, the Group manages a total of 214 subleased properties in Japan. In 

addition, the Group registered 26 restaurants in its brand portfolio, comprising 12 restaurants in 

Japan, 10 restaurants in Singapore, as well as 4 restaurants and 1 bakery café in Malaysia, along 

with 1 central kitchen in Malaysia. 

 

For more information, please visit FIH’s website at https://fih.sg/  

 

 

Issued for and on behalf of Food Innovators Holdings Limited 

By Financial PR Pte Ltd 

For more information please contact: 

 

Kamal SAMUEL / Shivam SARAF / Hong Ee TANG / Vicki ZHOU / Lily Yun An LU 

Financial PR Pte Ltd 

Tel: 6438 2990 / Fax: 6438 0064 

E-mail: kamal@financialpr.com.sg / shivam@financialpr.com.sg / hongee@financialpr.com.sg / 

zhouyan@financialpr.com.sg / lily@financialpr.com.sg 

 
Disclaimer: This press release is for information only and does not constitute or form part of any offer or invitation to sell or issue, or 

any solicitation of any offer to acquire, purchase or subscribe for, any securities or an inducement or recommendation to enter into 

any investment activity in Singapore or any other jurisdiction, nor shall any part or all of this press release form the basis of, or be 

relied upon in connection with, any contract, commitment or investment decision whatsoever in relation to any securities. 

 

None of the Company nor any of its subsidiaries, controlling persons, PrimePartners Corporate Finance Pte. Ltd., nor any of their 

respective directors, officers, partners, employees, agents, representatives or advisers makes any representation or warranty (express 

or implied) regarding, or assumes any responsibility or liability for, the accuracy or completeness of, or any errors or omissions in, any 

information or opinions contained herein. 

 

The information in this press release is qualified in its entirety by, and is subject to, the more detailed information set out in the final 

offer document. Readers should read the final offer document registered with the Singapore Exchange Securities Trading Limited 

acting as agent on behalf of the Monetary Authority of Singapore before making any investment decision. If any reader is in any doubt 

as to the action he/she/it should take, he/she/it should consult his/her/its legal, financial, tax or other professional adviser(s).  
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